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The New High Grade Gold Story in the Golden
Triangle for 2019

 

• SKP on the TSX-V, STKXF in the US
• Market cap under $10 million 
• A new player in the Golden Triangle of BC in Canada
• Focus will be on drilling the Willoughby project in 2019
• Last explored in 1995 -  prior drilling 20.5 meters of 24.99 g/t gold and 184 

g/t silver.  Others include 11.7 meters of 40.11 g/t gold and 109 g/t silver
• Recent receding of glaciers have identified new gold targets
• IDM's (Ascot) Red Mountain gold project 7 km away
• Major shareholders include Eric Sprott 9.9%, Skeena 9.9%, IDM 14%
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Summary

After seeing the run in Golden Triangle juniors in 2018 where many went from $.15 in the
spring to over $.50 later in the summer on speculation alone, I had my eyes on a project 
this year that Millrock Resources had in the Golden Triangle in 2017 that they optioned to
Sojourn Exploration for shares and work commitments.  Sojourn did some surface 
exploration in late 2017 identifying additional gold and silver mineralization as a result of 
newly exposed ground from retreating glaciers.  These new targets were in addition to 
drill results from the late 1980's to mid 1990's at the Willoughby project in Canada's 
British Columbia.

Historic exploration at Willoughby includes 74 surface and 30 underground drill holes 
directed at four distinct zones focusing on auriferous, structurally controlled, semi-
massive to massive sulphide mineralization. Key drilling highlights include:

NZ89-06 -- 20.5 meters grading 24.99 g/t Au and 184.22 g/t Ag;
NZ94-15 -- 11.7 meters grading 40.11 g/t Au and 109.71 g/t Ag;
NZ94-27 -- 12.2 meters grading 10.94 g/t Au and 27.42 g/t Ag;
MZ95-51 -- 5.9 meters grading 16.32 g/t Au and 53.83 g/t Ag;
MZ95-53 -- 13.0 meters grading 13.37 g/t Au and 63.43 g/t Ag.

In the summer of 2018 Sojourn renegotiated the deal with Millrock on the Willoughby 
and other projects and also did a deal on additional projects with a private company.  As 
a result of this restructuring little additional work was performed on Willoughby during 
2018.  I was looking at Sojourn for an exploration upside play in 2019 but just this 
January Sojourn optioned the property to Strikepoint Gold for cash and shares.  The 
Willoughby project will now become the focus for Strikepoint this spring through the fall 
period with an anticipated summer drill program to follow-up on the previous 
outstanding drill results that haven't been tested for over 20 years as well as new 
exploration targets.  

Strikepoint Gold now
becomes the new face
of potential gold
exploration success in
the Golden Triangle for
2019 and investors have
an opportunity to buy
shares now near the
bottom of the 52-week
price range.



The Willoughby project

The property is situated about 30 km east of Stewart, B.C., and 20 km northeast of 
Strikepoint's Porter property and consists of three mineral tenures totalling 
approximately 1,032 hectares. 

Two key attributes:

• Rapid deglaciation of the area has exposed new prospective ground that has not 
been explored since the last campaign in 1996;

• The closest nearby analogue to Willoughby is the Red Mountain deposit located 7 
km to the west; Red Mountain has a National Instrument 43-101 mineral resource 
estimate of 1,827,900 tonnes of measured resources grading 8.92 grams per tonne 
gold, 943,400 tonnes of indicated resources grading 5.95 grams per tonne gold for a 
total of 704,600 ounces gold combined (June, 2018, resource update; 
Arsenault/Hamilton); like Red Mountain, mineralization is focused along the 
contact with Jurassic-aged Goldslide intrusive rocks.

Strikepoint will hold 100 per cent of the Willoughby property for an $85,000 cash 
payment and an issuance of three million common shares. Sojourn Exploration will retain
a 1.5-per-cent net smelter return, although this can be reduced to 0.5 per cent for an 
additional $1-million cash payment.



Geology and Mineralization

The Willoughby Property is largely underlain by northwest trending, variably dipping 
Lower Jurassic Hazelton Group pyroclastic rocks and subordinate clastic sedimentary 
rocks and limestone.  Locally the Hazelton Group rocks have been intruded by Early to 
Middle Jurassic aged Goldslide hornblende-feldspar monzodiorite to granodiorite 
intrusions similar to that at Red Mountain.  

At the Willoughby Nunatak extensive zones of hydrothermal alteration consisting of 
variable iron carbonate +/- sericite +/- chlorite +/- pyrite overprint both the stock and 
country rocks with hornblende altered to biotite and/or sericite.  Within these altered 
zones two types of gold +/- silver bearing sulphide mineralization have been identified: 1) 
shear hosted pyrite +/- sphalerite +/- galena quarts veined zones ranging in width to 6 
meters and in length to 150 meters hosted within hornblende feldspar porphyry and 
andesitic tuffs; and 2) semi massive to massive sulphide bearing lenses of pyrite +/- 
pyrrhotite, ranging in width to 8 meters and in length to 100 meters, hosted within 
andesitic tuffs.

The Willoughby Property includes two phases of drilling between 1989 and 1996, focused 
on four distinct zones. Drilling highlights include:

Very little exploration work has been conducted since 1996. During the intervening 
decades, glacial ice in the area has retreated significantly. There is potential to find new 
mineralized zones in outcrops that were previously ice covered.



The Porter project

Although the focus for
drilling in 2019 will be at the
Willoughby project, the
Porter project, just a few
kilometers from Stewart, will
receive exploration attention
as well.   Based on
exploration activities and
drilling at Porter in 2018, the
company revised their
geologic model for Porter:

• Data collected from
the drilling and
surface mapping
completed in 2018 is
now being
incorporated with
decades of historical
information and built
into a three-
dimensional geological
model.

• While this is still in the early phases, it is already showing that the original concept 
of five steeping dipping veins is oversimplified, and that several other geological 
mechanisms are at play that also form trap sites for mineralization.

• Perhaps the most interesting concept currently is that the main D-Vein is part of a 
synclinal ‘bowl shape’ fold that encapsulates the Blind and Prosperity Veins. This 
structure would account for the historical veins encountered in the “H” and “I” 
Tunnels, and the newly discovered ‘Flat Vein / Honest John Vein” to the west of the 
historic Porter system. It also places the more disseminated Wake and Angelo veins
on the outside of this structure and could explain the variation we see in structure 
and mineralogy.

• The concept of mineralized ‘bowl shaped’ features is not unprecedented in the area,
with the nearby Premier Mine (Ascot Resources) having a similar shaped structure 
hosting their main high-grade (gold) targets.

• Work on the geological model is ongoing and is subject to change as more 
information is added to the dataset.



After acquiring the Porter project in July 2018, Strikepoint decided to purchase 
additional land including:

• Handsome Jack - a two-day program in 1991 identified a 300-metre by 200-metre 
gossanous zone with anomalous silver, lead and zinc referred to as the GEE2 
showing. Commercially available aerial imagery shows additional gossanous areas 
of interest within the Handsome Jack property that have never been explored, 
largely due to the extensive ice coverage that existed up until the last decade.

• Big, Bada and Boom  - The additional ground secures Strikepoint's exploration 
potential in the area, including straddling what is locally known as the Red Line. 
This is a geological contact between Triassic and Jurassic aged rocks which is a key 
marker for copper and gold mineralization, and most of the deposits within the 
Golden Triangle area are found within two kilometres of this contact zone. This 
increases the commodity potential within the property portfolio in British 
Columbia from silver to include a potential for gold and copper discoveries. 
Acquiring this additional property also gives Strikepoint access to all the major 
exposures of rocks around the periphery of this section of the Cambria icefield. Ice 
cover in this area has reduced by 30 to 40 per cent since the 1980s, and so many of 
these exposures have never been prospected. 

A more complete discussion on the Porter project can be found on the company's website 
at: https://strikepointgold.com/porteridaho/ 

Yukon Projects

In addition to Strikepoint's
Golden Triangle projects they
also own several projects in
the Yukon previously
explored by Shawn Ryan's
Ryans Gold.  They spent over
$25 million on these projects
from 2010-2014.  A more
complete discussion on the
Yukon projects can be found
at 

https://1oe0o61b3uzr3rriy44h5u5s-wpengine.netdna-ssl.com/wp-
content/uploads/2018/08/20180815_SKP_YK_CorpPres_AR.pdf 

https://1oe0o61b3uzr3rriy44h5u5s-wpengine.netdna-ssl.com/wp-content/uploads/2018/08/20180815_SKP_YK_CorpPres_AR.pdf
https://1oe0o61b3uzr3rriy44h5u5s-wpengine.netdna-ssl.com/wp-content/uploads/2018/08/20180815_SKP_YK_CorpPres_AR.pdf
https://strikepointgold.com/porteridaho/


Share Structure

The company has 74
million shares outstanding
with larger holdings by
IDM Mining – 14%,
Skeena Resources – 9.9%
and Eric Sprott – 9.9%.  

Institutions own 30%,
management and
consultants 10% and the
remaining 26% is owned
by retail shareholders.

Management

Key management personnel include:
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Disclaimer

Vince Marciano has been retained by Strikepoint Gold to provide media-related services.  Vince Marciano and the Stateside
Report are not registered as a securities broker-dealer or investment adviser with the U.S. Securities and Exchange 
Commission or any state securities regulatory authority. Specifically, the Stateside Report relies upon an exemption from 
the registration requirements under the Investment Advisers Act of 1940, as amended (the "Advisers Act") provided for in 
Section 202(a)(11)(D).

This exemption is available for the publisher of any "bona fide financial publication of general and regular circulation." 
Vince Marciano and the Stateside Report are not responsible for trades executed by subscribers to the service based on the 
information included in this report.

The information contained herein do not represent individual investment advice or a recommendation to buy or sell 
securities or any financial instrument nor are they intended as an endorsement of any security or other investment. 
Furthermore the Stateside Report does not constitute an offer or solicitation to buy or sell any securities or individualized 
investment advice.



Any information contained in the Stateside Report represents Vince Marciano's opinions, and should not be construed as 
personalized investment advice. Vince Marciano and the Stateside Report cannot assess, verify or guarantee the suitability 
of any particular investment to any particular situation and the reader and listener of the Stateside Report bears complete 
responsibility for its own investment research and should seek the advice of a qualified investment professional that 
provides individualized advice prior to making any investment decisions.

All opinions expressed and information and data provided therein are subject to change without notice. Vince Marciano 
may have positions in, and may, from time-to-time make purchases or sales of the securities discussed or mentioned in the 
Stateside Report podcast.
.
Vince Marciano does not make any representations as to the accuracy, timeliness, suitability, completeness, or relevance of 
any information prepared by any unaffiliated third party, whether linked to the Stateside Report web site or incorporated 
herein, and takes no responsibility therefore.

The foregoing discussion contains forward-looking statements within the meaning of the Private Securities Litigation 
Reform Act of 1995 (the "Act"). In particular, when used in the preceding discussion, the words "plan," "confident that," 
"believe," "scheduled," "expect," or "intend to," and similar conditional expressions are intended to identify forward-
looking statements subject to the safe harbor created by the Act. Such statements are subject to certain risks and 
uncertainties and actual results could differ materially from those expressed in any of the forward-looking statements. Such 
risks and uncertainties include, but are not limited to, future events and the financial performance of the Company which 
are inherently uncertain and actual events and/or results may differ materially.


