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The Wait is Over – Now Drilling

 

• Market cap of $3 million
• 28 million shares outstanding
• Management team led by co-founders of Eldorado Gold 
• Now drilling their Captain gold-copper porphyry target in British Columbia 
• Fully funded for all 2019 drilling
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Summary

I introduced readers to Orestone Mining in the spring of this year as they were in the 
process of raising money to embark on an exciting 2019 drill program (see 
http://statesidereport.com/wp-content/uploads/2019/04/Orestone-Mining-Two-founders-
of-Eldorado-two-gold-copper-projects-12-million-shares-out-2-3-million-market-
cap.pdf ).  Since then the company has raised $1.8 million and is fully funded to drill their
Captain gold-copper porphyry project in British Columbia and their Resguardo gold-
copper porphyry project in Chile.  First up is Captain and the company just announced 
this week that drilling has started (https://www.orestone.ca/news/2019/orestone-drilling-
underway-at-the-captain-gold-porphyry/ ).  The drill program is budgeted at $400,000 
and is planned to consist of 1,250 meters in five diamond drill holes to an approximate 
depth of 250 meters each.   

Below is a recap of the Captain project:

The Admiral Target – Captain Project – British Columbia, Canada

The Captain Project is located in
central British Columbia within
the Quesnel Trough.  The Mt.
Milligan copper-gold open pit
mine 30 km to the north is owned
and
operated by Centerra Gold with
current reserves of 526 million
tonnes grading 0.199% copper
and 0.388 g/t gold. 

The 100% owned Captain project
covers 72 square km and hosts a
large gold/copper porphyry
system with multiple targets along
the same NW structural trends as
at Mt. Milligan.
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In 2013 a vertical drill hole 
13-03 intersected a three 
meter xenolith fragment of 
highly potassic-sericite 
altered monzonite porphyry
grading 0.226% copper and 
1.90 g/t gold  within a 
barren post mineral dyke. 

It is believed to have been 
transported from an 
immediately adjacent
porphyry within the 
Admiral target.

From the 2013 press release discussing this hole:

Hole C13-03 was drilled in the
center of the Admiral target, a large
magnetic high measuring 1000
metres by 1500 metres located 800
metres north of holes C12-05 and
C11-01......

Hole C13-03 intersected an
unaltered and un-mineralized post
mineral alkali gabbro dyke from the
bedrock contact at 78.9m to 280.0m.
At a depth of 204.9m to 207.9m a
xenolith fragment of highly
potassic-sericite altered monzonite
porphyry was intersected which
assays 0.226% copper and 1.90 g/t
gold over three metres. The post mineral dyke is interpreted to measure 50 metres in 
thickness and 1000 meters in strike length and the xenolith fragment or rafted block is 
thought to have been transported from immediate adjacent rocks.......



The highlight of the summer 2013
drilling program was the
intersection of the monzonite
porphyry xenolith fragment within
a post mineral dyke near the
center of the Admiral magnetic
target. A large IP target
surrounding the dyke is
interpreted to be the source of the
xenolith; future drilling south and
north of the dyke is recommended.

With gold now over $1,500/oz the majors and mid-tiers have seen moves of 50-100% 
higher in their share prices.  As often happens, the juniors tend to lag the majors in share 
price movement by 3 months or so during the start of a bull market.  As you can see by 
the share price chart below, Orestone has been basing at these levels for several months.

Volume has picked up steadily over the past few weeks as the four month hold period 
from the spring private placement has come off.  Those investors who have wanted to de-
risk have largely done so and the stock is now poised to move higher on any exploration 
success.  Management has done everything right to get the company positioned for an 
exciting 2019 and the timing couldn't be better with the emerging bull market in gold.  
Strap yourself in for an exciting rest of the year.

Vince Marciano
September 1, 2019



Disclaimer

Vince Marciano has been retained by Orestone Mining to provide media-related services and has participated in the 2019 
private placement.  Vince Marciano and the Stateside Report are not registered as a securities broker-dealer or investment 
adviser with the U.S. Securities and Exchange Commission or any state securities regulatory authority. Specifically, the 
Stateside Report relies upon an exemption from the registration requirements under the Investment Advisers Act of 1940, as 
amended (the "Advisers Act") provided for in Section 202(a)(11)(D).

This exemption is available for the publisher of any "bona fide financial publication of general and regular circulation." 
Vince Marciano and the Stateside Report are not responsible for trades executed by subscribers to the service based on the 
information included in this report.

The information contained herein do not represent individual investment advice or a recommendation to buy or sell 
securities or any financial instrument nor are they intended as an endorsement of any security or other investment. 
Furthermore the Stateside Report does not constitute an offer or solicitation to buy or sell any securities or individualized 
investment advice.

Any information contained in the Stateside Report represents Vince Marciano's opinions, and should not be construed as 
personalized investment advice. Vince Marciano and the Stateside Report cannot assess, verify or guarantee the suitability 
of any particular investment to any particular situation and the reader and listener of the Stateside Report bears complete 
responsibility for its own investment research and should seek the advice of a qualified investment professional that 
provides individualized advice prior to making any investment decisions.

All opinions expressed and information and data provided therein are subject to change without notice. Vince Marciano 
may have positions in, and may, from time-to-time make purchases or sales of the securities discussed or mentioned in the 
Stateside Report podcast.
.
Vince Marciano does not make any representations as to the accuracy, timeliness, suitability, completeness, or relevance of 
any information prepared by any unaffiliated third party, whether linked to the Stateside Report web site or incorporated 
herein, and takes no responsibility therefore.

The foregoing discussion contains forward-looking statements within the meaning of the Private Securities Litigation 
Reform Act of 1995 (the "Act"). In particular, when used in the preceding discussion, the words "plan," "confident that," 
"believe," "scheduled," "expect," or "intend to," and similar conditional expressions are intended to identify forward-
looking statements subject to the safe harbor created by the Act. Such statements are subject to certain risks and 
uncertainties and actual results could differ materially from those expressed in any of the forward-looking statements. Such 
risks and uncertainties include, but are not limited to, future events and the financial performance of the Company which 
are inherently uncertain and actual events and/or results may differ materially.


