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Sokoman Minerals
November 2021 Update

More Gold, More Lithium

 

• Sokoman – SIC on TSX-V, SICNF in the U.S
• Share price at $.35 – a 50% price discount from a few months ago
• Barge-based drill program at Moosehead continues to hit high grade 

gold with continuity – additional assays pending
• Grey River gold discovery rapidly advanced as drilling started last 

month
• First ever significant lithium discovery in Newfoundland continues to 

expand at their Golden Hope Joint Venture Project – assays pending
• Gold just recently broke out above resistance levels and gold producers 

and juniors are starting to see money move back into the sector
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The last half of 2021 has not been kind to the
junior exploration sector and Sokoman has 
been caught up like most others as money 
left the sector for greener pastures.  The 
share price is down 50% from the early 
summer highs even with the exciting new 
gold and lithium discoveries announced over 
the past few months.



Over the past few weeks however
sentiment has begun to change and
money is once again starting to flow
back into this extremely undervalued
sector.  Inflation out of the US continue
to rise and the word “temporary” is
starting to wane from stories in the
financial press.  Gold recently broke
short-term resistance levels and looks
to attack the $1,900 level.

Since my last update in mid-August, Tim Froude and the rest of the Sokoman 
team have been extremely busy in the field following up on recent discoveries 
for both gold and lithium.

At the flagship 100% owned Moosehead Gold Project in central 
Newfoundland, Sokoman announced in late August they had received their 
final permit for a barge-based drill program.  By late September they had 
started drilling with one of the four drill rigs on the project.  Announcing the 
start of drilling Tim stated …

“The barge-based component of Phase 6 has started, and the first hole has
been completed without any issues with drilling to continue until freeze-
up, expected to be in late November / early December.  At least 5,000 m of 
drilling is planned to test the Upper Eastern Trend and Footwall Splay 
targets where previous drilling has given some of our best holes to date 
including earlier Phase 6 hole MH-21-115 that gave 4.6 m of  47 g/t Au 
(Footwall Splay) and 8 m of 68 g/t Au (Upper Eastern Trend).”

Just this past week they reported the
first results of this program with hole
MH-21-291 delivering 4.95 meters of
27.7 g/t gold starting under 42 meters
from surface.  Other drill results
included 4.2 meters of 14.72 g/t gold,
2.7 meters of 20.47 g/t gold, and 2.8
meters of 11.69 g/t gold. Drilling will
continue until mid-December. 



In late September, as part of the ongoing Phase 6 drill program that was 
recently increased from 50,000 to 100,000 meters, results from ongoing 
drilling at the Eastern Trend and 75 Zone were released that included: 

• MH-21-234: 30.59 g/t Au over 2.75 m (within 4.80 m of 17.56 g/t Au)
from the 75 Zone

• MH-21-243: 32.72 g/t Au over 1.70 m (within 9.20 m of 6.70 g/t Au)
from the 75 Zone

• MH-21-215: 36.15 g/t Au over 0.35 m (within 2.35 m of 20.39 g/t Au)
from the Eastern Trend

• MH-21-229: 18.41 g/t Au over 2.10 m (within 5.10 m of 7.64 g/t Au)
from the Eastern Trend

Results from additional holes will continue to be released the rest of this year 
and into the first half of 2022.



When it comes to gold, 
Sokoman continues to 
find it – and lots of it.  
In early September, the
new Sokoman-Benton 
Resources Alliance 
announced additional 
high grade gold 
samples of 134.46 g/t 
gold and the receipt of 
drill permits at their 
new Grey River gold 
discovery.  

The Grey River Project is targeting high-grade vein-hosted gold 
mineralization similar in style to the world class Pogo Mine in Alaska with 
past production of more than four million ounces of gold and current reserves
of 5.9 Mt @ 8.0 g/t gold (1.5 million ounces gold) and resources of 23 Mt @ 
9.8 g/t gold (6.9 million ounces gold).

In mid-October they announced the start of a 2,000 meter Phase I drill 
program with 8-10 holes planned.  None of the gold enriched areas over this 8 
km strike length has ever been drill tested.

Not to be outdone, the Sokoman-Benton Alliance announced in mid-August 
the first ever significant lithium discovery at their Golden Hope project in 
southwestern Newfoundland.  Two samples, 110 meters apart, in a swarm of 
lithium bearing pegmatite dikes, graded 1.95% and .49% Li2O (lithium 
oxide).  

Those following the EV sector know
the significance of this lithium
discovery as the price of lithium
carbonate skyrockets as the chart on
the right shows:



Due to the significance of this discovery teams from both Sokoman and 
Benton followed up on this original discovery and in mid-September 
confirmed the first high-grade lithium discovery in Newfoundland with 
composite grab sampling returning 2.37% Li2O.

Thirty-five grab samples over a 1 square kilometer area were collected from 
the pegmatite dikes and over 30% of the samples gave values greater than 1%
Li2O.  



Finally last month the Alliance announced they had expanded this discovery, 
now named the Kraken Pegmatitie Swarm, to 2.2 km long by 0.85 km wide 
through additional lithium sampling.  Assays from these additional samples 
are expected shortly.

Summary

As the stock price chart shows, shares in Sokoman have been building a 
bottom base for the past few months and look poised to move higher as money
flows back into the sector and tax loss selling season (which started early this 
year) comes to an end.

News flow on both gold and the lithium projects will continue non-stop for the
next 6 months so for those investors looking for a company with both gold 
and lithium discoveries look no further than Sokoman Minerals.
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Disclaimer

Vince Marciano has been retained by Sokoman Minerals to provide media-related services.  Vince Marciano and the 
Stateside Report are not registered as a securities broker-dealer or investment adviser with the U.S. Securities and 
Exchange Commission or any state securities regulatory authority. Specifically, the Stateside Report relies upon an 
exemption from the registration requirements under the Investment Advisers Act of 1940, as amended (the "Advisers Act") 
provided for in Section 202(a)(11)(D).

This exemption is available for the publisher of any "bona fide financial publication of general and regular circulation." 
Vince Marciano and the Stateside Report are not responsible for trades executed by subscribers to the service based on the 
information included in this report.

The information contained herein do not represent individual investment advice or a recommendation to buy or sell 
securities or any financial instrument nor are they intended as an endorsement of any security or other investment. 
Furthermore the Stateside Report does not constitute an offer or solicitation to buy or sell any securities or individualized 
investment advice.

Any information contained in the Stateside Report represents Vince Marciano's opinions, and should not be construed as 
personalized investment advice. Vince Marciano and the Stateside Report cannot assess, verify or guarantee the suitability 
of any particular investment to any particular situation and the reader and listener of the Stateside Report bears complete 
responsibility for its own investment research and should seek the advice of a qualified investment professional that 
provides individualized advice prior to making any investment decisions.

All opinions expressed and information and data provided therein are subject to change without notice. Vince Marciano 
may have positions in, and may, from time-to-time make purchases or sales of the securities discussed or mentioned in the 
Stateside Report podcast.
.
Vince Marciano does not make any representations as to the accuracy, timeliness, suitability, completeness, or relevance of 
any information prepared by any unaffiliated third party, whether linked to the Stateside Report web site or incorporated 
herein, and takes no responsibility therefore.

The foregoing discussion contains forward-looking statements within the meaning of the Private Securities Litigation 
Reform Act of 1995 (the "Act"). In particular, when used in the preceding discussion, the words "plan," "confident that," 
"believe," "scheduled," "expect," or "intend to," and similar conditional expressions are intended to identify forward-
looking statements subject to the safe harbor created by the Act. Such statements are subject to certain risks and 
uncertainties and actual results could differ materially from those expressed in any of the forward-looking statements. Such 
risks and uncertainties include, but are not limited to, future events and the financial performance of the Company which 
are inherently uncertain and actual events and/or results may differ materially.


